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The effects on Steel Importation to Thai Economy
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The analysis of the impact of steel importation on Thai economy is the study
on cause and effect between the values of steel importation and the gross domestic
product. Granger’s Causality approach is used to examine the statistical significance
of the two factors during the years 2000 — 2014. The result shows that the value steel
importation has no impact on the gross domestic product of transport sector and the
country. On the other hand both of them affect the value of steel importation. The
study suggests that the covernment should help to reduce cost of the imported steel

which will increase the gross domestic product.
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